
 
 

Unit Overview 

Content Area: Social Studies 

Unit Title: Economics                                                                                   Unit: 1 

Target Course/Grade Level: Eighth Grade                                               Timeline: 1
st
 Marking Period 

Unit Summary:  

The study of economics, including basic and advanced economic principals, will aid students in their 

understanding of history and current events.  The examination of different economies, the role of 

currency, government intervention, supply and demand as well as other important economic factors 

will allow students to understand how small/large business has impacted the development of history 

(recession/expansion) and how America today continuously faces economic turbulence.  

 

Primary interdisciplinary connections: Mathematics, Technology, Fine Arts 

21
st
 century themes and skills: 

 The ability to recognize a problem and apply critical thinking and problem-solving skills to 

solve the problem is a lifelong skill that develops over time. 

 Collaboration and teamwork enable individuals or groups to achieve common goals with 

greater efficiency. 

 Digital media are 21st-century tools used for local and global communication. 

 The nature of the 21st-century workplace has shifted, demanding greater individual 

accountability, productivity, and collaboration. 

 Appropriate application of basic economic principles leads to wiser decisions for individual, 

family, and business financial planning. 

 Information about investment options assists with financial planning. 

Unit Rationale:   

Students need to develop an appreciation for the historical and modern impact that economics has 

played in American history.  Through this study of economics, students will understand why and 

how micro and macro economics has determined the path of America and its citizenry both 

historically and today.  This study should introduce them to fundamental aspects of the subject 

which will be refined as they continue their studies in high school.   

 

Learning Targets 

Standards 

6.1 U.S. History: America in the World: All students will acquire the knowledge and skills to think 

analytically about how past and present interactions of people, cultures, and the environment shape 

the American heritage. Such knowledge and skills enable students to make informed decisions that 

reflect fundamental rights and core democratic values as productive citizens in local, national, and 

global communities. 

 

9.1 21st-Century Life & Career Skills: All students will demonstrate the creative, critical thinking, 

collaboration, and problem-solving skills needed to function successfully as both global citizens and 

workers in diverse ethnic and organizational cultures. 

 

9.2 Personal Financial Literacy: All students will develop skills and strategies that promote personal 



and financial responsibility related to financial planning, savings, investment, and charitable giving 

in the global economy. 

 

Content Statements 

 Westward movement, industrial growth, increased immigration, the expansion of slavery, 

and the development of transportation systems increased regional tensions. 

 The ability to recognize a problem and apply critical thinking and problem-solving skills to 

solve the problem is a lifelong skill that develops over time. 

 Gathering and evaluating knowledge and information from a variety of sources, including 

global perspectives, fosters creativity and innovative thinking. 

 Digital media are 21st-century tools used for local and global communication. 

 Appropriate application of basic economic principles leads to wiser decisions for individual, 

family, and business financial planning. 

CPI #  Cumulative Progress Indicator (CPI) 

6.1.8.C.5.a Assess the human and material costs of the Civil War in the North and South. 

6.1.8.C.6.b Determine how supply and demand influenced price and output during the Industrial 

Revolution. 

9.1.8.A.1 Develop strategies to reinforce positive attitudes and productive behaviors that 

impact critical thinking and problem-solving skills. 

9.1.8.A.2 Implement problem-solving strategies to solve a problem in school or the community. 

9.1.8.B.2 Assess data gathered to solve a problem for which there are varying perspectives 

(e.g., cross-cultural, gender-specific, generational), and determine how the data can 

best be used to design multiple solutions. 

9.2.8.D.2 Differentiate among various savings tools and how to use them most effectively. 

9.2.8.D.5 Explain the economic principle of supply and demand. 

Unit Essential Questions 

 How does economics affect every individual? 

 How does economics affect society? 

Unit Enduring Understandings 

 Government plays a role in economic change 

 Supply and Demand play a role in determining 

the cost of goods and services 

 There are numerous ways to measure an 

economy 

 Different countries use different economies 

based on numerous factors 

 Individuals must examine their own saving 

plans, including investments, to better prepare 

for life’s events. 

Unit Learning Targets 

Students will ... 

 Understand what trade-offs and opportunity costs are. 

 Define the 3 types of economy and analyze key indicators of each. 

 Apply the principles of supply and demand to real world situations. 

 Understand different ways to save in a market economy.  

 Select and analyze information from a variety of sources to present a reasoned argument or 

position in a written and/or oral format. 



 

Evidence of Learning 

Summative Assessment  

 Completion of a 10 month long stock market game 

 Write a Compare/Contrast paper of 2 companies within the same sector. 

 

Equipment needed: SMARTboard/Computer Lab 

 

Teacher Instructional Resources: 

America: History of Our Nation (2009) by Prentice Hall 

Internet Websites 

 

 

 

 

Formative Assessments 

 Graphic Organizer 

 Quiz 

 Blog Response 

 Homework Analysis 

 Newspaper/Internet news analysis 

 

 

Integration of Technology: 

 Microsoft Office 

 Internet websites 

 SMARTboard/Laptop 

 

Technology Resources: 

Click the links below to access additional resources used to design this unit: 

www.123jump.com 

www.msnbc.com 

www.money.com 

 

 

Opportunities for Differentiation:  

 Make a graphic organizer that contrasts the 3 economies 

 Design currency and an economy 

 Play the stock market game 

 Conduct an auction to illustrate supply and demand 

 

Teacher Notes: 

 

http://www.123jump.com/
http://www.msnbc.com/
http://www.money.com/

